-

o n T

w oAyt e

e W a e ae 4

oy

O R |

» omngnd b wf

TR e TV

b A SR A

1 ender's aritten 2greement o applivable laa. Borreaer shall pay the ameocat of afl murigage insurance premuums i the
manner provided under paragraph 2 hereof, o

Any amounts dishursed by Lender purstznt to this peragraph 7. aith inferest thereon, shall hecome add:tonal
indeb-edness of Borroaer secured by this Morizaze Unless Borroaer and Lendtr agree to other terms of payement, such
amaants shall be payabke upon natice from 1 ender to Borroaer reqocsting payment thereof. and shall bear interen from the
date of disbursement at the rate pavable from time to time va outstanding principal under the Note unless payment of
interest at such rate would be contrary to applivable 13, in which event such amounts shall bear interest at the highest rate
permissihie under applicable faw. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense ar take
any action bereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries vpon 2nd inspections of the Propeny. peroynded
that Lender shall give Borroaer notice poior to any such inspection spexifying reasonable cavse therefor related to Lender's
interest in the Property.

9. Condemmation. The proceeds of any aaard of clhaim for damages, direct of comsequential. in coanection with any
condermnation or other taking of the Progerty. or pant thereof. of for conveyance in licu of condemnation. are hereby assigned
and shafl be paid to Lender.

Tn the event of 2 tofal taking of the Property. the proceeds shall be apphied to the sums secured by this Mortgage.
with the evcess. if any. paid 10 Borrower. In the event of a partial taking of the Property. unless Borroaer and Lender
osherwise agree in writing. there shall be apptied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal 10 that proportion which the 2mount of the sums sevured by this Mortgage immediately prior to the date of
taking bears 10 1he fair market value of the Property immediately prior o the date of raking. with the balanve of the proveeds
paid to Boeroaer.

I the Property is 2kandoned by Borrower. or if. after nofice by Lender 1o Borroaer that the condemnor offers to make
an award or setthe 2 claim for damages, Borromer faiks 1o respond to Eender within 30 days after the date such notice s
mailed. Lender is zuthorized to collect and apply the proceeds. at Lender's optica. ¢ither 1o restoration or repair of the
Property or Lo the sums secured by this Mortmpe. _

Unless Lender and Borroaer otheraise 2gree in writing. 20y sxch applkation of proceeds 1o principal shall not extend
oF postpone the due date of the moathly imtafiments referred 16 in paragraphs | and 2 hereof o change the amount of
soch instaliments.

10. Bomower Not Refeased. Extension of the fisne for payment or modification of amortization of the sums secured
by this Moctgage granted by Leoder 1o 23y sux<essor ia interest of Borroaer shall not operate to relcase, in 20y MARMLT.
the Habahity of the original Borrower and Borreaer's sicuessors in interest. Lender shall pot be required to commence
proceedings against such suocesser of refuse 10 extend fime for payment of otherwise madify amortization of the sums
secured by this Mortgags by reason of any demand made by the original Borroraer 2nd Bosrower's successorns in intercs!.

11. Forbearance by Lender Not a Waiver. Any forbearance by | eader in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be 2 waiver of or preclode the exercise of anv such right or remedy.
The proveiement of insurance of the paymernt of taves of other Fens of charges by Lender shall not b 2 waiver of Lender’s
right to aocelerate the maturity of the indebiedness secured by this Morgage.

12. Remedies Comslative. All remedies prosided in this Mortgage are distinct and cemulative to any other right or
remedy under this Morigage or 2fferded by law or equity. 2nd may be exercised concurrently. independently of successively.

13. Saccessors and Assigws Bousd: Joial 208 Several Eiability; Captions. The covenants and agreements heeein
contained thall bind. 2nd the rights hereunder shall inure 10, the respective successers and assigns of Lender and Bofrower,
subject to the provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience cnly and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notie required under applicable law to be given in another manner. {2} aay notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail a2ddressed to Berrower at
the Property Address or at such other address as Borroaer may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. returs iecépt requested. 10 Lender's address stated berein or to
such other address as Lender may designate by notice to Borrraer as provided hertin. Any notice provided for in this
Morigage shall be deemed to have been givea 1o Borrower of Lender when given in the maaner designated herein.

15. Uniform Mortgage: Governiag Law; Severablity. This form of mortgage combines uniform covenants fos natisnal
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real propeny. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
eveat that any provision or clause of this Morigage or the Note conflicts with applicable Taw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Botrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or afiee recordation hereof.

17. Tramsfer of the Property; Assamption. 1f 2li or any part of the Property of an intesest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of 2 lien or encumbrance subordinate to
this Mortgage. {b) the creation of a purchase money securily interest for household appliances. (<) a transfer by devise.
descent or by operation of law upon the death of a joint tenant o5 () the grant of any leaschold interest of three years or Jess
noL containing an oplion 1o purchase, Eender may. at Lender's option. declare all the sums secured by this Mortgage (o be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale of transfer. Lendes
and the person to whom the Property is to be sokd or transferred reach agreement in wnting (hat the credit of such person
is satisfactory 10 Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Leader
shall request. 1f Lender has waived the oplion 1o accelerate provided in this paragraph 17, and if Borrower's suocessor in
interest has executed a wrilten assumplion agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borroaer notice of acceleration in 2¢ccordance with
paragraph 14 hereof. Such notice shall provide 2 pericd of not kss than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared dve. 1f Borrower fails to pay such sums prior to the expiration of suich penoed.
Lender may. without further notice of demand on Borrower. invoke any remedics permitted by paragraph 18 hereof.

NoN-UxirorM CovENANTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of aay covewsat
or agreement of Borrower in this Morigage, including the coreaants to pay when due any sums secured by this Mortgage,
Lender peior (o accelerstion shall sl notice o Borrower as provided in paragriph 14 hereof specifying: (1) the beeach;
(2} the action required to cere such breack; (3) 2 date, ot less than 30 days from the dale the notice is mailed lo BosTower,
by which sach breach must be cored; and (4) that fadure to cure such treach om or before the date specifed in the motice
may resul in accelerstion of the sums secured by this Morigage, toreclosure by judicial proceeding and sale of the Property.
The aotice shall further iform Borroner of the right (o reinstate afler acceleration snd the right (0 assert in the foreclosure
proceeding the mon-existence of 3 defsult or any other defemse of Borrawer fo acceleration and foreclosure. If the breach
i mot cured on or before the date speciied in the notice, Leader al Leader’s option may declare all of the sums secured by
this Mortgage (o be immedistely due and payable without further demand awd may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in sach proceeding all expenses of foreclosure, including, but nol limited to,
reasomable stiorney’s fees, 3nd cosis of docementary evidence, abstracts and title reports, sll of which shall be additionsl sums
" 19. Borrower’s Right to Reimsiate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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